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FISCAL IMPACT STATEMENT

LS 7323 DATE PREPARED: Apr 12, 2001
BILL NUMBER: SB 352 BILL AMENDED: Apr 11, 2001

SUBJECT: Securities Licenses.

FISCAL ANALYST: John Parkey
PHONE NUMBER: 232-9854

FUNDS AFFECTED: GENERAL IMPACT: No Fiscal Impact
DEDICATED
FEDERAL

Summary of L egislation: (Amended) Thisbill allows the Indiana Securities Commissioner to select up to
25% of all Indianahomeand branch officesof registered broker-deal ersfor compl etion of compliancereports
instead of requiring at least 25% of all Indiana home and branch offices of registered broker-dealers for
completion of compliance reports. The bill addsto thelist of reasons for which the securities commissioner
may deny, suspend, or revoke a registration, censure a registrant or an officer, a director, a partner, or a
person performing similar functions for a registrant, or other persons who offered or sold securities in
Indiana, or bar aregistrant or an officer, adirector, a partner, or a person performing similar functions for
aregistrant or other persons who offered or sold securities in Indiana from employment with a registered
broker-dealer or an investment adviser.

Effective Date: July 1, 2001.

Explanation of State Expenditures:

Explanation of State Revenues:

Explanation of L ocal Expenditures:

Explanation of L ocal Revenues:

State Agencies Affected:

L ocal Agencies Affected:

| nfor mation Sour ces:
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